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Rupee Gains on Foreign Fund Inflows

Rupee gained amid share acquisition and foreign borrowing-
related inflows. We expect steady movement in today’s trade ahead of
the industrial production and forex reserve data.

Technically, Spot USDINR is having support at 70.50 and resistance at
71.11.

Indian bonds may decline as the central bank didn’t announce the
fourth round of operation twist as expected by the markets. Traders
will also be focusing on 160 billion rupees ($2.25 billion) of debt sales
by the government.

The 10-year benchmark yields fell 3bps to 6.53% on Thursday and up
1bp for the week.

Meanwhile, oil touched a four-week low before steadying and stocks
rose as risk appetite returned.

Asian currencies will be in calm mode as markets wait for the U.S.
payrolls data tonight and the signing of the phase on trade deal next
week.

The easing of U.S.-Iran tensions contributed to a slump in the yen,
while the pound slid as outgoing Bank of England Governor Mark
Carney signaled a possible rate cut.

The U.S. and China are finalizing a bevy of long-running corporate
deals ahead of a high-profile ceremony to sign a trade deal next week
that the world’s largest economies seek to cast as a major
breakthrough and a marked warming in the relationship.

CURRENCY MOVEMENT

GLOBAL EQUITY MARKETS

Particular
Current 

Price
Prev. Close Chg. % Chg.

USDINR 71.2150 71.7063 -0.4913 -0.69%

DXY Index 97.4230 97.4500 -0.0270 -0.03%

EURUSD 1.1108 1.1106 0.0002 0.02%

GBPUSD 1.3068 1.3067 0.0001 0.01%

USDJPY 109.54 109.52 0.02 0.02%

USDINR 1M NDF 71.4400 71.3900 0.0500 0.07%

Particular
Current 

Price
Prev. Close Chg. % Chg.

Nifty 12215.9 12025.4 190.5 1.58%

Sensex 41452.4 40817.7 634.6 1.55%

Hang-Seng 28553.6 28561.0 -7.4 -0.03%

Nikkei 23776.1 23739.9 36.2 0.15%

Shanghai 3086.7 3094.9 -8.2 -0.26%

S&P Index 3274.7 3253.1 21.6 0.67%

Dow Jones 28956.9 28745.1 211.8 0.74%

Nasdaq 9203.4 9129.2 74.2 0.81%

FTSE 7598.1 7574.9 23.2 0.31%

CAC 6042.6 6031.0 11.6 0.19%

DAX 13495.1 13320.2 174.9 1.31%



USDINR January Futures :

 From the above, we can clearly see, spot USDINR is resisting at 72.12, the trend-line
adjoining 72.41 and 72.25, and taking support at 70.50.

 The pair is showing seesaw movement around short term moving averages.

 Momentum oscillator turning weak on daily chart indicating near term profit booking.

 Near term support has been seen at 71.50 and resistance at 72.15.

SPOT USDINR DAILY CHARTS



CURRENCIES PRICE ACTION

TECHNICAL LEVELS

Currency  Pairs Open High Low Close Chg.
Open 

Interest

Chg. In 

OI
Volume

Chg.in 

Volume

NSE INRUSD Future Jan20 72.0000 72.0000 71.3050 71.3425 -0.71 1538686 -27335 2118305 -62121

NSE EURINR Future Jan20 80.0000 80.0000 79.3025 79.3500 -0.87 62517 -13364 94671 -12086

NSE GBPINR Future Jan20 94.0750 94.2000 93.0000 93.1050 -1.28 69507 -9124 219917 24117

NSE JPYINR Future Jan20 66.2000 66.2000 65.2275 65.2600 -1.39 28015 -7840 51486 -491

NSE EURUSD Fut    Jan20 1.1129 1.1134 1.1113 1.1126 -0.05 2515 21 1715 -1505

NSE GBPUSD Fut    Jan20 1.3121 1.3126 1.3025 1.3062 -0.41 2135 162 4642 -588

NSE USDJPY Fut    Jan20 109.05 109.35 109.05 109.30 0.65 140 43 96 46

Currency Pairs LAST PIVOT Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

NSE INRUSD Future Jan20 71.3425 71.5492 69.9150 70.8542 71.0983 71.7933 72.2442 72.4883

NSE EURINR Future Jan20 79.3500 79.5508 77.9075 78.8533 79.1017 79.7992 80.2483 80.4967

NSE GBPINR Future Jan20 93.1050 93.4350 90.6000 92.2350 92.6700 93.8700 94.6350 95.0700

NSE JPYINR Future Jan20 65.2600 65.5625 63.2825 64.5900 64.9250 65.8975 66.5350 66.8700

NSE EURUSD Fut    Jan20 1.1126 1.1124 1.1071 1.1103 1.1115 1.1136 1.1145 1.1157

NSE GBPUSD Fut    Jan20 1.3062 1.3071 1.2823 1.2970 1.3016 1.3117 1.3172 1.3218

NSE USDJPY Fut    Jan20 109.30 109.23 108.45 108.93 109.12 109.42 109.53 109.72



CURRENCIES PRICE ACTION

Date Time Country Event Period Survey Prior Actual

01/09/2020 07:00 China CPI YoY Dec 4.70% 4.50% 4.50%

01/09/2020 15:30 EC Unemployment Rate Nov 7.50% 7.50% 7.50%

01/09/2020 19:00 US Initial Jobless Claims Jan-04 220k 222k 214

01/09/2020 19:00 US Continuing Claims Dec-28 1719k 1728k 1803

01/10/2020 17:30 India Industrial Production YoY Nov -- -3.80%

01/10/2020 19:00 US Change in Nonfarm Payrolls Dec 162k 266k

01/10/2020 19:00 US Unemployment Rate Dec 3.50% 3.50%
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